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The Nasdaq-100'is
notatechindex.

ETFs ——

Investors have treated it as the technology benchmark for four decades. In practice only about half its
constituents are technology companies, and those names have driven most of its returns.

46 68.0% 89.1%

of the 100 constituents are classified as Technology’ of index weight sits in those Technology names' of the index's return over the past five years has come
from them’

About half the index is not what investors thinkitis

The Nasdag-100 was never designed as a technology index. Launched in 1985, it simply tracks the 100 largest non-financial companies listed on
the Nasdaq. But because so many of the world's leading technology firms chose to list there, it became the default way to buy tech.
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Source: Bloomberg as at September 30, 2026. Sector classification per the Industry Classification Benchmark (ICB).

The technology names have historically driven returns

Technology's weight in the Nasdag-100 has climbed steadily. Its contribution to index performance has climbed faster, and over every period the
two are far apart. Less than two-thirds of the index has been producing most of the return.

Share of index weight - +23.2%

10 years
Share of index return e difference

Share of index weight | +29.5%
Share of index return e — difference

Share of index weight | +38.5%
Share of index return | difference

1year

Source: Bloomberg as at September 30, 2026. Average Technology sector weight versus contribution to index performance. Share of index weight is the average of the Technology
constituents' month-end index weights across the months in the period. Share of index return is those constituents' cumulative contribution to the index's return over the same
months, where each month a constituent contributes its start-of-month index weight multiplied by its total return for that month, compounded forward, divided by the index's
cumulative return over the period.

Isolating the technology names changed the outcome

The Nasdag-100 Technology Sector Index holds only the technology constituents of the Nasdaqg-100, adjusted market-cap weighted and
rebalanced quarterly. It has outperformed the parent index over every standard period.

GROWTH OF $10,000 OVER TEN YEARS

Nasdag-100 Technology Sector Index === Nasdag-100 Index

$111,951
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Source: Bloomberg as at September 30, 2026. Total return, September 30, 2016 to September 30, 2026. For illustrative purposes only. The “Growth of $10,000" chart shows the total
return of a hypothetical $10,000 investment in the index as at the end of the investment period indicated and is not intended to reflect future values or returns on investment in such
securities. The vertical axis begins just below the lowest value shown rather than at zero. It does not reflect the fees, expenses or trading costs of any fund.
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Source: Bloomberg as at September 30, 2026. Calendar year total return, 2016 to 2025, covering the same period as the chart above. Index returns are not investable and do not reflect
the fees, expenses or trading costs of any fund. Past performance is not indicative of future results. For illustrative purposes only.

Total return 3 year 5 year 10 year

Nasdaqg-100 Technology Sector Index 36.53% 42.62% 37.52% 43.35% 26.45% 27.32%

Nasdag-100 Index 21.07% 24.00% 23.96% 28.31% 16.56% 21.16%

Source: Bloomberg as at September 30, 2026. Periods of one year and longer are annualized. Index returns are not investable and do not reflect the fees, expenses or trading costs of
any fund. Past performance is not indicative of future results.

Itleads the other technology benchmarks too

Once the case for pure technology exposure holds, the next question is which technology index to own. Against the two main S&P technology
benchmarks, the Nasdag-100 Technology Sector Index has led over every period shown.

TOTAL RETURN VERSUS TECHNOLOGY BENCHMARKS

Total return YTD 1year 3 year 5 year 10 year

Nasdaqg-100 Technology Sector Index

36.53% 42.62% 43.35% 26.45% 27.32%
SEP Tzehielogy Stelze seoter 36.48% 39.57% 34.61% 22.25% 24.83%
S&P North American Technology 33139 37.64% 39.47% 21.34% 24 .55%

Source: Bloomberg as at September 30, 2026. For illustrative purposes only. Periods of one year and longer are annualized. Index returns are not investable and do not reflect the fees,
expenses or trading costs of any fund. Past performance is not indicative of future results.

Exposure to the entire Al supply chain

Market returns over the past few years have been driven less by any single company than by the build-out of the entire Al supply chain: the
chips, the data centres, the software and the security around it. The technology constituents of the Nasdag-100 span that chain end to end, so

the exposure does not depend on picking which link wins.

85 - 3 % of the Technology Sector Index is invested in Al companies, against 69.8% of the Nasdag-100.

Source: Nasdaq Index Insights as at July 31, 2026. Percentage of index weight held in companies tracked by one or more of Nasdag's Al thematic indexes. Al is the most heavily
represented theme in either index.
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Source: Bloomberg as at September 30, 2026. Every Technology-classified constituent of the Nasdaqg-100, grouped by Evolve ETFs.

Three ways to access the index

Evolve offers three ETFs built on the Nasdag-100 Technology Sector Index. They share the same underlying exposure and differ in how much
income they are engineered to produce.

Evolve Nasdaq Technology Index Fund Evolve Nasdaq Technology Enhanced Yield Evolve Nasdaq Technology UltraYield ETF
Index Fund
TOTAL ANNUALIZED RETURN PERFORMANCE AND YIELD TOTAL ANNUALIZED RETURN
1 year 38.34% 1 year 29.62% Less than one year since inception, so no standard
performance is shown.
3 year 39.90%  Since inception? 32.84%
Since inception? 36.16%
. ®  Trailing 12-month yield® 12.54%

Nasdaq-100 Technology Sector Index Nasdaq-100 Technology Sector Index Nasdaq-100 Technology Sector Index

Technology companies of the Nasdag-100, adjusted Technology companies of the Nasdag-100, adjusted Technology companies of the Nasdag-100, adjusted
market-cap weighted, rebalanced quarterly. market-cap weighted, rebalanced quarterly. market-cap weighted, rebalanced quarterly.

Active covered call overlay Active covered call overlay

Written on up to 50% of the portfolio to enhance Written on up to 50% of the portfolio to enhance
monthly income. monthly income.

Source: Evolve ETFs as at September 30, 2026. Index characteristics as at September 30, 2026. Past performance is not indicative of future results.
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