
About half the index is not what investors think it is
The Nasdaq-100 was never designed as a technology index. Launched in 1985, it simply tracks the 100 largest non-financial companies listed on
the Nasdaq. But because so many of the world's leading technology firms chose to list there, it became the default way to buy tech.
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Source: Bloomberg as at September 30, 2026. Sector classification per the Industry Classification Benchmark (ICB).

The technology names have historically driven returns
Technology's weight in the Nasdaq-100 has climbed steadily. Its contribution to index performance has climbed faster, and over every period the
two are far apart. Less than two-thirds of the index has been producing most of the return.

10 years
Share of index weight 56.2%

Share of index return 79.4%

+23.2%
difference

5 years
Share of index weight 59.6%

Share of index return 89.1%

+29.5%
difference

1 year
Share of index weight 64.2%

Share of index return 102.7%

+38.5%
difference

Source: Bloomberg as at September 30, 2026. Average Technology sector weight versus contribution to index performance. Share of index weight is the average of the Technology
constituents' month-end index weights across the months in the period. Share of index return is those constituents' cumulative contribution to the index's return over the same
months, where each month a constituent contributes its start-of-month index weight multiplied by its total return for that month, compounded forward, divided by the index's
cumulative return over the period.

Isolating the technology names changed the outcome
The Nasdaq-100 Technology Sector Index holds only the technology constituents of the Nasdaq-100, adjusted market-cap weighted and
rebalanced quarterly. It has outperformed the parent index over every standard period.

GROWTH OF $10,000 OVER TEN YEARS
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Source: Bloomberg as at September 30, 2026. Total return, September 30, 2016 to September 30, 2026. For illustrative purposes only. The “Growth of $10,000” chart shows the total
return of a hypothetical $10,000 investment in the index as at the end of the investment period indicated and is not intended to reflect future values or returns on investment in such
securities. The vertical axis begins just below the lowest value shown rather than at zero. It does not reflect the fees, expenses or trading costs of any fund.
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Source: Bloomberg as at September 30, 2026. Calendar year total return, 2016 to 2025, covering the same period as the chart above. Index returns are not investable and do not reflect
the fees, expenses or trading costs of any fund. Past performance is not indicative of future results. For illustrative purposes only.

Total return YTD 1 year 2 year 3 year 5 year 10 year

Nasdaq-100 Technology Sector Index 36.53% 42.62% 37.52% 43.35% 26.45% 27.32%

Nasdaq-100 Index 21.01% 24.00% 23.96% 28.31% 16.56% 21.16%

DIFFERENCE +15.52% +18.62% +13.56% +15.04% +9.89% +6.16%

Source: Bloomberg as at September 30, 2026. Periods of one year and longer are annualized. Index returns are not investable and do not reflect the fees, expenses or trading costs of
any fund. Past performance is not indicative of future results.

It leads the other technology benchmarks too

Once the case for pure technology exposure holds, the next question is which technology index to own. Against the two main S&P technology
benchmarks, the Nasdaq-100 Technology Sector Index has led over every period shown.

TOTAL RETURN VERSUS TECHNOLOGY BENCHMARKS

Total return YTD 1 year 3 year 5 year 10 year

Nasdaq-100 Technology Sector Index
NDXT10TR™

36.53% 42.62% 43.35% 26.45% 27.32%

S&P Technology Select Sector
IXTTR

36.48% 39.57% 34.61% 22.25% 24.83%

S&P North American Technology
SPGICTR

33.13% 37.64% 39.47% 21.34% 24.55%

Source: Bloomberg as at September 30, 2026. For illustrative purposes only. Periods of one year and longer are annualized. Index returns are not investable and do not reflect the fees,
expenses or trading costs of any fund. Past performance is not indicative of future results.

Exposure to the entire AI supply chain
Market returns over the past few years have been driven less by any single company than by the build-out of the entire AI supply chain: the
chips, the data centres, the software and the security around it. The technology constituents of the Nasdaq-100 span that chain end to end, so
the exposure does not depend on picking which link wins.

85.3% of the Technology Sector Index is invested in AI companies, against 69.8% of the Nasdaq-100.

Source: Nasdaq Index Insights as at July 31, 2026. Percentage of index weight held in companies tracked by one or more of Nasdaq's AI thematic indexes. AI is the most heavily
represented theme in either index.
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Source: Bloomberg as at September 30, 2026. Every Technology-classified constituent of the Nasdaq-100, grouped by Evolve ETFs.

Three ways to access the index
Evolve offers three ETFs built on the Nasdaq-100 Technology Sector Index. They share the same underlying exposure and differ in how much
income they are engineered to produce.

QQQT

Evolve Nasdaq Technology Index Fund

TOTA L  A N N UA L I Z E D  R E T U R N

1 year 38.34%

3 year 39.90%

Since inception2 36.16%

Nasdaq-100 Technology Sector Index

Technology companies of the Nasdaq-100, adjusted
market-cap weighted, rebalanced quarterly.

EvolveETFs.com/QQQT

QQQY

Evolve Nasdaq Technology Enhanced Yield

Index Fund

P E R F O R M A N C E  A N D  Y I E L D

1 year 29.62%

Since inception2 32.84%

Trailing 12-month yield3 12.54%

Nasdaq-100 Technology Sector Index

Technology companies of the Nasdaq-100, adjusted
market-cap weighted, rebalanced quarterly.

Active covered call overlay

Written on up to 50% of the portfolio to enhance
monthly income.

EvolveETFs.com/QQQY

TECY

Evolve Nasdaq Technology UltraYield ETF

TOTA L  A N N UA L I Z E D  R E T U R N

Less than one year since inception, so no standard
performance is shown.

Nasdaq-100 Technology Sector Index

Technology companies of the Nasdaq-100, adjusted
market-cap weighted, rebalanced quarterly.

Active covered call overlay

Written on up to 50% of the portfolio to enhance
monthly income.

Modest leverage, up to 1.33x

Amplifies income and total-return potential. Leverage
increases risk.

EvolveETFs.com/TECY

Source: Evolve ETFs as at September 30, 2026. Index characteristics as at September 30, 2026. Past performance is not indicative of future results.

D I S C L A I M E R

Published on October 5, 2026.

Evolve Funds Group Inc. is the investment fund manager and portfolio manager. Evolve Nasdaq Technology Index Fund ("QQQT"), Evolve Nasdaq Technology Enhanced Yield Index Fund
("QQQY") and Evolve Nasdaq Technology UltraYield ETF ("TECY") are offered by Evolve Funds Group Inc., and distributed through authorized dealers.

The information contained herein is a general description and is not intended to be specific investment advice to any particular investor nor intended to be investment or tax advice.
You should not act or rely on the information contained herein without seeking the advice of an appropriate professional advisor. The information contained herein is intended for
informational purposes as a summary only, does not constitute an offer to sell any securities or a legally binding obligation, it is qualified entirely by, and should be read in conjunction
with, the more detailed information appearing in the prospectuses found on the Evolve Funds Group Inc website at https://evolveetfs.com/

Leverage increases risk.

Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded funds (ETFs) and mutual funds. Please read the prospectus before
investing. The indicated rates of return are the historical annual compound total returns net of fees (except for figures of one year or less, which are simple total returns) including
changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any
securityholder that would have reduced returns. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

The rates of return shown in the table are used only to illustrate the effects of the compound growth rate and is not intended to reflect future values of the ETF and mutual fund or
returns on investment in the ETF and mutual fund.

Certain information contained herein is obtained from third parties. Evolve Funds Group Inc. believes such information to be accurate and reliable as of the date hereof, however, we
cannot guarantee that it is accurate or complete or current at all times. The information provided is subject to change without notice.

Certain statements contained herein are forward-looking. Forward-looking statements ("FLS") are statements that are predictive in nature, depend upon or refer to future events or
conditions, or that include words such as "may," "will," "should," "could," "expect," "anticipate," "intend," "plan," "believe," or "estimate," or other similar expressions. Statements that look
forward in time or include anything other than historical information are subject to risks and uncertainties, and actual results, actions or events could differ materially from those set
forth in the FLS. FLS are not guarantees of future performance and are by their nature based on numerous assumptions. Although the FLS contained herein are based upon what
Evolve Funds Group Inc. and the portfolio manager believe to be reasonable assumptions, neither Evolve Funds Group Inc. nor the portfolio manager can assure that actual results will
be consistent with these FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on FLS. Unless required by applicable law, it is not undertaken, and
specifically disclaimed that there is any intention or obligation to update or revise FLS, whether as a result of new information, future events or otherwise.

The index referenced throughout is the Nasdaq-100 Technology Sector Adjusted Market-Cap Weighted Index (NDXT10). Index returns are not investable, are shown before fees, and do
not reflect the fees, expenses or trading costs associated with any investment product. You cannot invest directly in an index. Charts and figures are shown for illustrative purposes
only.

Nasdaq, Nasdaq-100, Nasdaq-100 Index, Nasdaq-100 Technology Sector Adjusted Market-Cap Weighted Index are trademarks of Nasdaq, Inc. (which with its affiliates is referred to as
the "Corporations") and are licensed for use by Evolve ETFs. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued,
endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTY AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

Any use of or references made to Nasdaq & any materials or indices thereof, are used under licence and do not imply any formal association.

T
S
X

T
S
X

T
S
X

Source: Bloomberg as at September 30, 2026. The three figures in the opening summary are constituent counts and index weights as at that date, and Technology's contribution to
index performance over the five years to it.

1

Performance since inception of QQQT on July 11, 2023; QQQY on October 3, 2023.2

Trailing 12-month yield represents the yield an investor would have received if they held the fund over the past twelve months, based on the Net Asset Value (NAV) as at September
30, 2026. It is calculated as the sum of all the regular distribution amounts over the past twelve months, and then divided by the NAV calculated on September 30, 2026.
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The Nasdaq-100
®

 is
not a tech index.
Investors have treated it as the technology benchmark for four decades. In practice only about half its
constituents are technology companies, and those names have driven most of its returns.

46
of the 100 constituents are classified as Technology1

68.0%
of index weight sits in those Technology names1

89.1%
of the index's return over the past five years has come
from them1
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